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Introduced by the Council President at the request of the Mayor and amended by the Finance Committee:
ORDINANCE 2006-1372-E
An ordinance appropriating $1,123,683.40 ($420,000 from cdbg, $3,868 from recaptured funds and $700,000 from northwest jacksonville economic development trust fund); $420,000.00 from community development block grant LapseD funds, and $3,683.40 from recaptured funds from the SALE of a renovated house at 1386 rose street IN ATLANTIC BEACH to funD (1) $350,000 CDBG funds for the demolition and renovation to space at the pearl plaza community rehabilitation center, (2) infrastructure improvements at the mt. carmel gardens facility for seniors, (3) administrative costs oF the jacksonville chamber of commerce SMALL business center, and (4) payment to the City of Atlantic Beach of recaptured funds; APPROPRIATING $700,000 FROM THE NORTHWEST JACKSONVILLE ECONOMIC DEVELOPMENT TRUST FUND TO FUND INFRASTRUCTURE IMPROVEMENTS AND ON-SITE BUILDING IMPROVEMENTS TO BE MADE BY THE DEVELOPER PURSUANT TO SAID REDEVELOPMENT AGREEMENT; MAKING CERTAIN FINDINGS AND AUTHORIZING THE EXECUTION OF A REDEVELOPMENT AGREEMENT BETWEEN THE CITY OF JACKSONVILLE, AND PEARL PLAZA PARTNERS, LLC (“DEVELOPER”), FOR THE RENOVATION OF THE FACILITY LOCATED AT 5200 PEARL STREET, AT WHICH DEVELOPER WILL OPERATE A RETAIL SHOPPING CENTER; AUTHORIZING (1) A SMALL BUSINESS DEVELOPMENT INITIATIVE LOAN TOTALING $250,000 (2) A SMALL BUISNESS DEVELOPMENT INITIATIVE GRANT TOTALING $200,000 AND (3) A BUSINESS INFRASTRUCTURE GRANT TOTALING $250,000; providing a carryover of funds to fiscal year 2007-2008; authorizing the mayor, or his designee, and corporation secretary to execute and deliver documents and take further action to effectuate the purpose of this ordinance; providing an effective date.

WHEREAS, by Executive Orders, the City has established a Northwest Jacksonville Economic Development Advisory Committee (“Committee”) to assist in the development, establishment and administration of projects utilizing the infrastructure requirements of the City of Jacksonville; and


WHEREAS, Developer, through its Northwest Jacksonville Economic Development Fund Application submitted to the City, has indicated to the City, that community redevelopment assistance for the undertaking of its Project is necessary to make the Project economically and financially feasible, and therefore necessary to induce Developer to proceed with the Project at the Project Parcel; and


WHEREAS, the purposes of the Committee and the undertakings authorized in this Ordinance are to promote economic development in an area of the City in need of same and the other public purposes as set forth in the Project Summary dated October 23, 2006, which is attached hereto as Second Revised Exhibit 1; and


WHEREAS, the City has reviewed the Application and, negotiated the Redevelopment Agreement, and, based upon the contents of the Redevelopment Agreement, has determined the Redevelopment Agreement and the uses contemplated therein to be in the public interest, and has determined that the public actions and financial assistance contemplated in the Redevelopment Agreement take into account and give consideration to the long-term public interests and public interest benefits to be achieved by the City; and


WHEREAS, the Developer, and the Committee have requested the City to enter into a Redevelopment Agreement in substantially the form dated January 10, 2007, which is on file with the Legislative Services Division; and


WHEREAS, the rules for funding infrastructure to promote economic development in the Northwest Jacksonville Economic Development Trust Fund area provide that the City will contract with an Applicant to implement a Project as set forth in a Redevelopment Agreement; now therefore

Be it ordained by the Council of the City of Jacksonville:


Section 1.
 Findings. It is hereby ascertained, determined, found and declared as follows:


A. 
The recitals set forth herein are true and correct.


B.
The Project Parcel (generally described as 5200 Pearl Street, and as more particularly described in the Redevelopment Agreement to be used for the Project) is underutilized and unproductive.  The Project will greatly enhance, rehabilitate and restore the Project Parcel (and stimulate similar positive activity in the surrounding property), place it in more active use, improve and enhance the attractiveness of the area, and otherwise promote and further the municipal purposes of the City. 


C.
 The Project will improve and enhance the attractiveness of the City and promote and enhance redevelopment of the City’s Northwest Area; the City's assistance for the Project will enable and facilitate the construction of the Project; and the Project is necessary and appropriate in order to maintain and develop the City as a viable urban community, and otherwise meet the objectives and serve the public purposes of the various provisions of the Florida Statutes, and in order to prevent and retard the spread of unemployment, underemployment, depressed property values, poverty, and crime and to preserve and enhance the tax base and revenues required to provide essential public protection, services and facilities, to promote and foster the urban development and economic growth and development of the City, to increase economic diversification in the City, to improve the quality of life necessary to encourage and attract business expansion and community redevelopment in the City, to preserve and provide for the public health, safety and welfare of the citizens of the City, and otherwise to serve, promote and further public purposes.


D.

The provision of the City's assistance as identified in the Redevelopment Agreement is necessary and appropriate to make the Project feasible; and the City's assistance is reasonable and not excessive, taking into account the needs of the Developer to make the Project economically and financially feasible, and the extent of the public benefits expected to be derived from the Project, and taking into account all other forms of assistance available.


E.  The Developer is qualified to carry out and complete the construction and equipping of the Project, in accordance with the Redevelopment Agreement.   

F.  The authorizations provided by this Ordinance are for public uses and purposes for which the City may use its powers as a municipality and as a political subdivision of the State of Florida and may expend public funds, and the necessity in the public interest for the provisions herein enacted is hereby declared as a matter of legislative determination.
Section 2.

Appropriation.  For the 2006-2007 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b) and from the account(s) listed in subsection (c) to the account(s) listed in subsection (d):

(B.T. 07-056 and B.T. 07-063 are attached hereto as Exhibit 2 and incorporated herein by this reference)
(a)
Appropriated from:


See B.T. 07-056





$423,683.40

(b)
Appropriated to:


See B.T. 07-056





$423,683.40


(c) 
Appropriated from:




See B.T. 07-063


  


$450,000.00




See B.T. 07-063





$250,000.00


(d) 
Appropriated to:




See B.T. 07-063





$450,000.00

See B.T. 07-063





$250,000.00
Section 3.

Purpose.  
(a)  The purpose of the appropriation in Section 2 (a) and (b) is to provide funding for (i) demolition and renovation to space at the Pearl Plaza Community Rehabilitation Center, (ii) infrastructure improvements at the Mt. Carmel Gardens Facility for Seniors, (iii) administrative costs to the Jacksonville Chamber of Commerce Small Business Center, and (iv) payment to the City of Atlantic Beach of recaptured funds from the sale of a renovated house at 1386 Rose Street, Atlantic Beach.

(b)
The purpose of the appropriation in Section 2 (c) and (d) is further described in the above referenced Project Summary dated October 23, 2006, which is attached hereto, and all costs in excess of the City’s contribution of $700,000 will be paid by Developer.  All loan repayments (including interest) shall be deposited into the Northwest Jacksonville Economic Development Trust Fund.

Section 4.

Carryover. The funds appropriated in this ordinance shall not lapse but shall carryover to fiscal year 2007-2008.
Section 5.

Authorization.  The Mayor and Corporation Secretary are authorized to enter into a Redevelopment Agreement between the City of Jacksonville (the “City”), and Pearl Plaza Partners, LLC (the “Developer”), substantially in the form dated January 10, 2007, which is on file with the Legislative Services Division (with such “technical” changes as herein authorized), for the purpose of implementing the recommendations of the Northwest Jacksonville Area Economic Development Fund Advisory Committee, that $700,000 in the form of a $250,000 Small Business Development Initiative loan, a $200,000 Small Business Development Initiative grant, and a $250,000 Business Infrastructure grant, be approved for the purpose of funding the infrastructure and building improvements to the Project Parcel, and for such purposes as are further described in the Project Summary dated October 23, 2006, which is attached hereto as Second Revised Exhibit 1.  

Such Redevelopment Agreement may include such additions, deletions and changes as may be reasonable, necessary and incidental for carrying out the purposes thereof, as may be acceptable to the Mayor, or his designee, with such inclusion and acceptance being evidenced by execution of the Redevelopment Agreement by the Mayor or his designee.  No modification to the Redevelopment Agreement may increase the financial obligations or the liability to the City and any such modification shall be technical only and shall be subject to appropriate legal review and approval of the General Counsel, or his designee, and all other appropriate action required by law (“technical” is herein defined as including, but not limited to, legal descriptions and surveys, ingress and egress, easements and rights of way, schedule of performance and development, design standards, access and site plan. 

The Mayor, or his designee, and Corporation Secretary are hereby authorized to (1) execute and deliver, for and on behalf of the City, all agreements and other documents necessary or appropriate to effectuate the purpose of this ordinance, and (2) take, or cause to be taken, for and on behalf of the City, such further action to effectuate the purpose of this ordinance.
Section 6.

Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

____/s/ Margaret M. Sidman__________ 
Office of General Counsel

Legislation prepared by: Margaret M. Sidman
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) - Northwesi Jocksonvulle Economlc Developmeni Fund Adwsory Boord

Pearl Street Plaza, LLC
Project Summary -
O‘ctob’er 23, 2006

Company Peon Street Plozo LLC
- 5316-18 Pearl Street
Jacksonville, FL 32208 _
~ Sam Lewis, Managing Partner - - N
: (904)355 -3427 ' :

- Incenhve Rohonole :

" The revitalization of Pearl. Street Plaza will assist in the redevelopment ofa

_deteriorating neighborhood shopping center in Jacksonville’s .
Enterprise/Empowerment Zones and the Metro North Nelghborhood Actlon Plan
-Area. The project will create 35 full-tlme equivalent jobs in Northwest
Jacksonville. The project will also bring new retail businesses and services to

~ this area. The developer will facilitate the investment of $1,970,000 in private
- ‘capital investment in the area and is responsuble for all cost overruns associated :

with thls prolect o ' a

a Prolecf Porameiers '

' Descnphon Pearl Plaza, LLC proposes to ocqwre ond rehobmtoie the .
- existing, deteriorating 46,000 SF Pearl Plaza shopping center located at -
- 5200 pearl street within the Metro North Neighborhood Action Plan area.
_ The development is located on a'5.44 acre fract of commercially zoned
propertyin, Northwest Jacksonville and wnihln the Flondo Em‘erpnse Zone o

E and Federol Empowermeni Zone

... . Pear Ploza Poriners LLC isa Flonda Limited Lloblllfy Compony founded to
S acquire and. develop this propeﬁy The monoglng partner is Sam LeW|s
- Mr. Lewisis also a principal owner-of Phil's Shoes the maijor tenant. -
' 'currenﬂy located within the development site. For more than 40 yeors ‘
- Phil’s Shoes has retailed women's shoes, handbags and occessones from '
“a 4,000 squore feet sfore front in Pearl Street Plozo

gc,e)ﬁ)p
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Pe};-“@ =7
’ © -+ Upon completlon of the renovotron pro;ect the owners have either:
| signed leases or letters of intent for approximately 23,700 square feet of
the space. Phil's Shoes proposes a 1,600 square foot expansion of the
shoe store creating 7 new full time 1obs paying an average of $28, 700,
| excluding benefifs. AFSCME, Florida Council will maintain-a 3,700 squore
"too» offlce in the center under a three year lease ogreement

2 Employment Tenants. W|thm Pearl Plaza currently employ 17 full tlme
employees. Through additional tenant lease agreements the prOJect will
create 35 full time equivalent jobs. -

* Project Assistance: The business qualifies for a Business lnfrastructure

~ Grant totaling $250,000, a $200,000 Small Business Grant and a
$250,000 Small Busrness Development Loan. The loan will be amortized

- over a period of 20 years and become due and payable after 260 months, .

~atan interest rate of 3 percent per annum. The loan repayment will
commence 60 days after the completron of the renovations,

. The Business Infrastructure Grant totaling $250,000 will be used to.
: - offset-a portion of the expenses associated with the site
S T _“improvements. These expenses include curb, gutter, paving,
'/ o dspholt overlay, storm drainage, retention pond londscoplng,
7 R .lrngotron and woter/sewer connectron

The totdl requested from‘ the NWJEDF, is $700,000.

. Recommended Action: ‘ :

. Recommend that the Northwest Economic Development Trust Fund

" Adbvisory Board authorize the intfroduction of legislation to the
’ ":‘Jocksonwlle City Council to approve a-NWJEDF loanin the amount of
- .szso ooo ond a NWJEDF granf of $450,000. | . .
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Daca ‘Q_nfd?
'PEARL STREET PLAZALLP
ESTIMATED PROJECT COSTS

g ORGANzAnoNALDOcuuans
, AuomeylefessinndFees_ '

] PRE-CONSTRUCTIONIS"‘E CONTROL
’ Bmder-Real Estatle ~
Rezoning :
. Audit (Phase 111)
SJRWMD Permit(s)-
. Boundary
TOPO . .
i Ermmnemal&:rveyr
Feasibllitysmdy ’
Miscellaneous
m PRECONSTRUCHON'SERVlCES
) Architectural & ’

EnglneenngSetvuces '
. (10%010uastrwaou(:osts)

IV CONSTRUC“ONCOSTS
" . Land Acquisition :
Sﬂewmnm)
Renovation-Shell ($15 * 48,177 sf) .
" Tenant Build-out ($10 * 34,000 sf)
B PaﬂunaLot(SZPﬁ'in.Ms)
Signage
-ConstmchonCurhngency(s%)
Famqanxsen‘iem
intangible Tax
. Documentation Stamps
- im&unsonroe(m) :

V FURNITURE, FIXTURES EQUIPMENT

vrswmnuowonmnscummr _{p

TOTAL PROJECT COSTS

Last update: OTHNOS

ﬂmﬂmmﬂﬁm

.ss.ooo.oo :

14500000

950,000.00. -

- 750,000.00
. 350,000.00
© 250,000:00
10,000.00
75,000.00

'7,000.00

~ 700.00
- 4,200.00

720000

© 24,000.00
- 10,000.00

© 10,00000. .
3000000 - -

©0.00 -

" 0.00

0w

ssooooo,'

80,00

© $0.00
$0.00

$0.00.

- $0.00

- $0.00:
- $0.00 -

-$0.00

$0.00° .
- $0.00 -
$0.00

" $0.00

000

o0b

so.-oo«"

" 2165160000

" Total Financing :
'NMTC Financing (T5%)

NBTC Monetized Equity

2.352,100.00 -

©2,352,100.00
2,000,000.00
252,100.00°

100,000.00. -
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Required Exhibits

' Exhibit'I: ’

:,Detailed eXplanationfof need‘for public benefit

'The Pearl Plaza Pro;ect need for publrc benefit'is supportcd most by the locahon of the Plaza andi-_'

" economic developiment and job creation for Northwest Jacksonville: Located within the Crty of .
Jacksonvrlle Enterprrse Zone, the renovation and aggressrve economic development actrvmes to-
create jobs in' the Plaza addresses both a-restoration of a_serviceable' economic. asset ‘in the‘.- S

Northwest Jacksonville community- that has been dormant and underdeveloped for 15-20 years, ...

The job creation activities are endemic to the surrounding Pearl Plaza community and in keepmg_ Lo

- with _the tradition of business enterprises that benefit the low socioeconomic residents of the = "
. community in provrdmg needed goods and services including a quality and affordable réstaurant; .
clothing stores that compliment.a 40-year Jacksonville institution shoe store, and personahzed'_g ‘

healthcare, hair salon and barber care and dry cleaning and laundry that provxde service'to all™’
segments of the:community. Finally, the public benefits from Job creation for low-income, food - -

-~ stamp and Temporary Assistance for Needy Families (TANF) recipients, and -other. low income "
*and below poverty level individuals who will be given prronty for hrnng ini 87 new jobs that will- . 7 -

~'be created. These individuals will have the- opportunity to work in substantral and commltted:

o JObS that pay a hvmg wage, of $8 10 per’ hour and above
Exhrbrt II Not App]lcable : »
B Exhlblt III Sec attached Pearl Street Plaza Pro_|ect

: Exhrbtt v - Descnptlon of machme and/or cqmpment to be purchased mcludlng costs,

'The majonty of the equipment -costs are” “rental cost and machine operator costs for use of A
" - -equipment needed for demolition, refurbishing and renovatron work detatled in the Pearl Street I
o Plaza Pl‘O_]CCt Equrpment purchased mclude ‘ SR o e T

: Heat pump, 208 volt lO seer, 3 tons coollng (2) X 940 50 $1 881 00 N :

- _ " Exhrbrt V Three years of company fi nancral statements

- The Pearl Plaza Partners LLC is'a new: partnershrp formed in November 2005 for purposes of K o

: purcbase renovation and business and economic development of the Pearl Plaza.. A three year' -

hrstory of fmancral transactrons does not exist.

o Exhrblt VI:

A letter from the Pbll s Shoes CPA attest that all business and income taxes are current. “A copy

of the zomng requrrements for- the Pearl Plaza address is attached

'mnﬁm"

Exhlblt 1
'ﬂmﬁf T

RE ;- Stte Development Costs

_ _III PROJECT COS’I‘S BREAKDOWN AND SOURCES OF FUNDS

' 'USES
Acqurre Land & Burldmg
Constructron of Ncw Burldmg

Renovatrons of Exrstmg Burldmg

\:',‘ .

i 'Archltects perrmts other soft costs

4 Machmery/ Equrpment Costs

: Furmture 'Frxtures & Equrpment

'Other Costs’ (Descrrbe) s o
S Contractor overhead profit ( 15 %)

TOTALEST PROJECT COSTS
. {ISOURCES OF FUNDS

. Convermonal Fmancmg

. Owner s Equlty Injectron

- TOTAL PRIVATE CAPITAL
] _.,: -.'Request for Publrc Caprtal

L TOTAL SOURCES

" "1v RESIDENTIAL

e

. $ 950,000

$ 1100217

5 5005

S 40,360 -

5 510,000

C§ 34608

2.640.289

§ 950,000

- $ __665,000

0§ LEIS000 L

"3 1A1SON0 -
Y. L,V*J,UUU’

B R .'$'L0245_.2'819

- Number ,of Units | Sale or Lease ] -

Square Footage of Units |

0S/16/06 . - -

 REVISED

EXEIBit T

Paze’s o8y

“Costper Unit |~

i

V. UTILITIES

B_lettricity:_ I Approximate kWh cOn‘sumption per. month; 64)0()

Water: o ‘.‘Us"a"gep‘er rno'nth:' 211,665

Sewer ., "VOlume per month : 3,117:5 e

.VI ENVIRONMENT

”Facrlrty wrll affect thc envrronment l[l the followmg manner .

Content o Volume
'_Water B -,
- Se‘\tller'.v o

.'NOise'-' T

| ‘I Facrltty wrll have nO envrronmental Impact ~
vir CONFIDENTIALITY

“In comphance w1th Florlda conﬁdentlahty Statute 288 075 we request conﬁdentralrty tO the fOllowmg
- extent: ‘ p

a 'Total (Do not release corporate name)
S £ : -,You may advrse commumty Industry developmcnt personnel Of our corporate mtcrest L
Syc 2 Communities-may co_rrespOnd dir_ectly withus -

@ Coimpany persoanel are niot aware of project - send correspondence in plain envelopes .

05/16/06.. om0 gRvIsED 4

—ENTBTE T
Puge G 5FT
" 1 understand and agree that I and any"business ‘entity with which I am affi liated {colle.... ély “Developer™) are not enntled -
receive -any incentive funds or any other type of assistancesgmonetary or otherwise) in any form from the City or JEDC

(collectively “Incentives”) until such time as- Developer has received a formal development agreement executed by the City -

and .Developer, and then only to the extent specifically ‘set forth in such agreement. The City and the JEDC make no

‘promises or representations that any such agreement will be approved by any governing body within- the City or JEDC that 15 .

- - required to approve such agreements, nor do the City or JEDC make any promises or representatrons regarding. Developer s

eligibility to receive any Incentives whatsoever at any time. - Moreover, I.understand and agree that notwithstanding the

. approval of incentives by J EDC or any other board or agency of the’ Crty of Jacksonville, such approvals are not binding until

such time as Developer receives a fully executed development agreemcnt between the City and the Developer. Furthermore [

understand that any sample calculations are for illustration purposes only ; and- may not reflect actual final. amounts. |

- therefore understand and agree that Developer will not rely on any. oral or written slatements made by any City or. JEDC
‘cmployees or officials regarding any Incentives, and Developer will only rcly on any lncentwes specifically set'forth in a
‘development agreemeént filly executed by Developcr and the City subject 10 the fulfillment Of all condmons to the recelpt of .

such lncenuves as provrdcd in-such dechOpment agreement

" Please type

. Name o
Manager Partner
| “Tite
- -_Sigrtature:- . A A .‘ _’ Date: Ma)tklﬁ;-2'().0-6'.
- | REQUIRED EXHIBITSA}-: |
fExhrbItI '

Detarled explanatron of need for pubhc beneﬁt .

» Exhrbtt II :
. Evrdence Of Small Busmess Pre Quahﬁcatton if apphcable

:Exhlbrt III
’Constructlon cost breakdown

g"EthbItIV S
’ »Descnptron of machmery and/or equrpment to be purchased mcludmg costs

) 'Exhtbrt Vs

~Last three. years of company f nancral statements (audrted If possxble) sole proprretorshtps must also -1

o submrt a current personal ﬁnancral statement

- :'.‘Exhrblt VI S :
: 'Evrdence that all busmess prOperty and mcome taxes are. current and evrdence of proper zontng

Upon completnon Of the apphcatIon and requrred ethbIts please forward to:-
| -_Jacksonvrlle-Economm-Develo_pment Conuntssion '
220 E. Bay Street, 13" Floor
T Jacksonville, Florida 32202

A':-_:‘Attentron ' -'I‘bé Wbltak'e'r” R

“-For questrons contact Joe Whltaker at (904) 630 1624 “email: @phw@cot net fax (904) 630 1485

~05/l6/06 o S B %ISED S
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OFFICE OF THE MAYQR

<

BToT-050

Ctty of Jacksonvrlle, Florida

.BUDGET ORDINANCE . DTRANSFER DIRECTIVE REQUEST NUMBER
To: ‘ o R . Date Rec'd. Date Fwd. m Approved ! Disapproved
Department Head 7 o —
. .'Mayor's Office” ] NOV 2 7 2005 ) ” .

. Accounting Divik

‘Budget Division

DATE OF ACTION BY MAYOR

Ry T . »> |
o M _
NOV 27 2006 rvb/ | fé)—/ APPROVE

F undlDepartrnentlD_ivisionlActivity:

Special Revenue/Housing and

'Transfer From: i ighborhoo
o : Department COmmunituyf DeVe/o,omen‘f’
I . ‘ B/ock Gr T Amount
" Account Title I C Project/Pro. Det. o
. Aceount No. SEE ATTACHMENT - Grant/Gr. Det.
L Account Title ' Project/Pro. Det.
‘Account No. Grant/Gr. Det.
' Transfer To: : FundIDepartmentlDrvrsronIActrvnty - Special RevenueIHousmg and Nelghborhood . )
| Department (o mun;fy De Ve/vfm\‘—’nf’
. B/DCK éranf ~Amount
Account Title O : Project/Pro. Det:
Account No. SEE ATTACHMENT: GrantIGr. Det.
" Account Title ' ‘Project/Pro. Det. )
Account No.- Grant/Gr. Det. L ' - .
J
| .YOR S BUDGE?
Account Title ’ .Pro;ecthro Det. l‘ : '. \ MM
Aecount No. . Grant/Gr. Det. s : o
DATE_
PURPOSE: ' ' o

To appropriate $420,000 from Communlty Development Division lasped funds for fiscal year 2003/2004 to Commumty Rehabilitation Center, Inc.
($350,000), Mt. Carmel Gardens, Inc. ($20,000) and Jacksonville Chamber of Commerce-Northside Business Service Center ($50,000). To
appropriate $3,683.40 in program income received back to the City of Atlantic Beach for recaptured funds from the sefl of a renovated house at -
1386 Rose St. (Total of $423,683.40)v . ) 54 LE

DIRECTOR _ © DATE INITIATED

November 9, 2006

\ |olv

Exhibit 2 . S .
Page 1 of 3 . e e
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AMENDMENT TO CONSOLIDATED PLAN -

l\lele

| LCem mun .—lq T)cv Proerww—)

'rD *rt

Jﬂ,‘b)‘—\f“ 7%@)
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L éaram, 366,80
it lb’ Ala IS culzwa.,o % ’rtal”’t fb.
0'»,:15’0

TRANSFER FROM . :
: , . _ o Amount - _ | .
Account Title . RESERVES _ Project/Pro. Det. :790021 %Drtg&ui\ altoceral I o v
. Account No. : PDCD1A1 BG - 09910 . Grant/Gr. Det. ) PDC001 -04 %E’Bf $420 000 00 @ v
’ , | Coommunivy Dev”. Proquan) | ; ’ .
Account Title v/ ECON-DEVELOPMENT CD BL GRANT |Project/Pro. Det. _ - TBA i - .
Account No. " HNCD1A1BGCRC - 331500  |Grant/Gr.Det. PDCO001 - 04 C‘j,:s;ff "~ $350,000.00142"
' [ (Communi ¥ Rehab TF) 7 - ] - N i
|Account Title | ECON DEVELOPMENT CD BL GRANT |Project/Pro. Det. 003273 '22( en’?éj o
Account No. HNCD1A1 BGMCG - 331500. - |Grant/Gr. Det.- - PDC001 - 04" DBG b $20,000.00
- (Wit. Carmel Gardens Trey v : J o ' /
~ |Account Title * | ECON DEVELOPMENT CD BL GRANT |Project/Pro. Det. ~ TBA _ - l
Account No. HNCD1A1BGNS - 331500 v - |Grant/Gr. Det. PDC001-04 GSPE® $50,000.00
Crdormerde Basmess C+r) . , , ;
Account Title | MISCELLANEOUS SALES & CHARGES|projectiPro. Det. 003280 C4 oo‘i,s‘ltlgg"*‘* g ,
[Accountno. | HNCD1A1BGAB -36907 _ |eranver.0et | _PDCO01-06 <B2¢ - $3,683.40 [0 /
TAtlantic Beaeh Grants) 7 o ' ~ I ‘ o
Account Title - | MISCELLANEOUS: SALES & CHARGES|Project/Pro. Det. 790021 G&&;gpﬂ"DWCAr ] o
Account No. PDCD1A1BG - 36907 Grant/Gr. Det. PDCO001 - 06 ‘ ‘%—R;%% . $3,68_3.4'0 @
VLOOmm‘un‘.J«B Dev. Prograrm) ' . ' B 3 247, 3b¢Lg v
TRANSFER TO : : ’ L
Account Title 'OTHER GRANTS AND AIDS  |Project/Pro. Det. TBA ‘ . : -~
Account No. HNCD1A1BGCRC - 08301+ |Grantir.pet. . | - PDC001 - 04 Sb2¢ ssso,ooo.oow@ A $
(Cemmunﬁg Pebhab Ch) ‘ . . l L _ T Q'Q\
. iAccount Title "OTHER GRANTS AND AIDS Project/Pro. Det. . 003273 "Hw‘ ;',?2' : ' Q%( .
?AccountNo. HNCD1A1BGMCG - 08301 v |Grant/Gr: Det. PDCO001 - 04 c;:?;%ﬁ $20 000 00( v \4
LV\-\—Carmeleu)\deneInw) - | N
Account Title | -OTHER GRANTS ANDAIDS Project/Pro. Det. TBA . o -
AccountNo. | HNCD1A1BGNS - 08301 ¥ |Grantior.Det. | 'PDC001-04 C,"% ~$50,000. oo vV
. _ CMorVos.deBusmese Gir) - | J - | o
Account Title '/ECON DEVELOPMENT CD BL GRANT |projectPro. pet. | 790021 °7 ;’ “"“”"“’ -
Account No. - PDCD1A1BG- 331500 - |GrantGr.Det. - |- PDC001 - 04 “-,;i,{;’ $420 ooo 00 @/
AccourtTitle | OTHER GRANTS AND AIDS AprojectPro.Det. | 003280  “d3.oF ”&'ﬁ?"l -
- Account No. HNCD1A1BGAB - 08301 . |Grant/Gr. Det. PDC001-06 - "2&‘, $3,683.40 @
a | Ghrlanhe Teacks Groats) l | |
Account Title | MISCELLANEOUS SALES & CHARGES|ProjectiPro. Det. | 790021 Yo oo =
Account No. ‘PDCD1A1BG - 36907 ' |Grant/Gr.Det. PDCOO1 06 4D 59 $3 683.40 @
Transfer To: E
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City of Jacksonville, Florida

- S .BUDGET ORDINANCE DTRANSFER DIRECTIVE REQUEST NUMBER
‘ : ' Date Rec'd. Date Fwd. Approved ) Disapproved
. . 7 "
’ Department Head “!M ,9b . ,( S
" Mayor's Office . Ly DEC 11 & - - -\\ ‘
,Accounting_Divisionﬂy) : / ‘7?/ %@ Vo \|‘5’ : =
Budget Division o ( 7// ~ I ol oy % .
. . . . N T | s " [ 2~ ] N "
DAIE OF ACTION BY MAYOR “E‘: 1 ] m ) S APPROVED 0 .
~ -Better Jax Construction ‘oject Trust Fund / Housmg &
: Neighborhoods Departmentf/ Northwest Jacksonville Economrc
Transfer From Fund/Department/Drvrsron/Actrvnty Development Trust Fund
'J . Amount
- N Sm»LL Busmes’ :1'~ shative, .
) ' JEDC Eco Dev C/Proj Pay-As-You-Go/ ) S
Account Title - Other Construction Costs Project/Pro. Det. JEEQ01 - 06 P
Account No.  ~ JECP353ED / 06505 Grant/Gr. Det. N/A 450,000.00
: N‘W‘gmm" GrRA N . .
" JEDC Eco Dev C/Proj Pay-As-You-Go / . . T :
Account Title ~  Other Construction Costs _Project/Pro. Det. JEE001 - 07
_Account No. JECP353ED /06505 ' . Grant/Gr. Det. \ 250,000.00
Account Title - Project/Pro. Det. '
Account No. ~ Grant/Gr, Det.
Account Title - Project/Pro. Det.
Account No. Grant/Gr, Det.
,ount Title - Project/Pro. Det.
ccount No Grant/Gr. Det. .
700,000.00

Better Jax Construction Project Trust Fund / Housing &
Neighborhoods Department / Northwest Jacksonville Economic
DeveIJment Trust Fund -

Fund/Department/DIvrsron/Actlvrty

_ PEﬂ-ﬂ-L STREET praz2h,LLE Amount
. : JEDC Eco Dev C/Proj Pay-As-You-Go/ ,
Account Title Other Construction Costs Project/Pro. Det. JEE134 - 01
Account No, - JECP353ED / 06505 - Grant/Gr. Det. N/A 450,000.00
JEDC Eco Dev C/Proj Pay-As-You-Go/ - .

Account Title Loans. PEARL SILEST Ns2h, LL € Project/Pro. Det. . JEE134 - 01 . .

Account No. - JECP353ED /09995 Grant/Gr. Det. "N/A . 250,000.00

Account Title Project/Pro. Det. )

Account No.' Grant/Gr. Det.

. Account Title Project/Pro. Det..

Account No. - Grant/Gr. Det.

Account Title __-_Project/Pro. Det.

Account No. Grant/Gr. Det.
700,000.00

PURPOSE .

rovide a loan in the amount of $250,000 and grants in the amount of $450,000 to Pearl Street Plaza, LLC for revrtahzatron efforts.
chpated o crcate 52 addltlonal jobs in Northwest Jacksonville.
i —J:Exhibit 2 4
| : s _{rage3of3 T
DIVISION CHIEF i - DATE INITIATED ~11/28/06

Laura Stagner-Cri rector - Finance





